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STATEMENT BY THE CHAIRPERSON
OF THE BOARD OF DIRECTORS
AND GENERAL DIRECTOR OF THE JOINT STOCK COMPANY

Dear shareholders, business partners, ladies and gentlemen,

this is the annual report of Stredoslovenska vodarenska spoloc¢nost a.s. of Banskd Bystrica, in which we evaluate the
company’s performance in 2005.

In 2005 we focussed mainly on increasing the quality of our supplies and services and the development of our infra-
structure both for the short term and, more importantly, for the long term, and achieving stability in our economic
management. It was also a year of unavoidable and crucial, but also forward-looking and strategic decisions that the
joint stock company approved at its extraordinary general meeting in October 2005.

We can report that we carried on our main business activities — providing drinking water for the inhabitants of our
region and removing and treating waste water - reliably and without major problems. In 2005 we supplied water
to local inhabitants and other customers in 13 districts of Banska Bystrica Region and in the Prievidza District of Trencin
Region and partly in the Revuca District (9 municipalities). We supply drinking water to 84.10% of the population in our
region, a total of 645 426 people. The section for the removal and treatment of waste water provided this service for
413 537 inhabitants connected to the public sewer system (53.88%). Consumption of drinking water continued
to decline in 2005 (compared to 2004 the volume of water invoiced was 2 683 m3), mainly as a result of measures that
customers have taken to reduce consumption in response to price rises, but also as a result of the closure of large
industrial enterprises.

There continue to be certain deficiencies in the quality of drinking water as regards indicators for arsenic and nitrates;
recently, problems with increased iron levels have also been detected. The performance of the waste water treatment
section is unsatisfactory, especially outdated WWTP with regard to the concentration of nitrogen and the catastrophic
condition of some WWTP. We have been giving a great deal of attention to the stated problem both from an operational
perspective and from the perspective of infrastructure development, which has, however, created increased demands
to find sources of financing for this difficult process.

In the area of capital development, work continued on two major investment projects financed using European Union
funds - “the Reconstruction and Expansion of the WWTP in Zvolen” and “Banska Bystrica — Waste Water Disposal
System” and work began on preparations for the project “Supplying the Southern Part of Velky Krti§ District with
Drinking Water”. Work also continued on building work financed from the state budget - “Hlinik nad Hronom - ZZB wa-
ter feed and water main”,“Rimavska Sobota — Chanava, water main, part |I” and other projects — and also building work
financed from the company’s own resources. The projects “Sewerage and waste water treatment system Prievidza”and
“Drinking water supply for the Novohrad region” have been prepared and will be financed from the Cohesion Fund.
The overall volume of funds invested in 2005 amounted to SKK 699.4 million, of which the company’s own resources
provided SKK 248.1 million. | would also like to draw your attention to long term tangible assets acquired from the
company’s own resources, which had a total value of SKK 90.3 million in 2005.

With regard to business activities, our income in 2005 was SKK 1 619.6 million while expenditure amounted to SKK
1 509.6 million, which means that the company made a profit of SKK 110 million (after tax) compared to the planned
loss of SKK 0.5 million and an improvement in economic performance of SKK 121 million compared to 2004. The
economic result was achieved both through greater production from activities and also through a change in the
accounting plan for depreciation, the targeting of expenditure on repairs and maintenance of assets and the creation
of adjusting entries and reserves in the necessary — required — scope. The auditor’s opinion confirms the results given
in the financial statements as at 31.12.2005 in all significant matters in accordance with the Slovak Accounting Act.

The information given above shows that the past year has been a successful one in all areas of our activities
and has created a good starting point for achieving our objectives for 2006. If the decision to sell shares in our subsid-
iary is passed in 2006, it should significantly change the conditions for financing capital construction and a solution
to the infrastructure assets owned by the towns and villages that are our shareholders.

I would also like to thank our shareholders for the trust that they have placed in use, our commercial partners for their co-
operation and the members of the bodies of our company and our employees for the work that they carried out in 2005.

—

i s '
~  Ing.Jan Matas
Chairman of the Board of Directors
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PRIHOVOR PREDSEDU PREDSTAVENSTVA
A GENERALNEHO RIADITELA
AKCIOVEJ SPOLOCNOSTI

Vazeni akcionari, obchodni partneri, ddmy a pani,

predkladam Vam vyro¢nu spravu Stredoslovenskej vodarenskej spolo¢nosti, a. s., so sidlom v Banskej Bystrici, v ktorej
hodnotime vysledky hospodérenia dosiahnuté v roku 2005.

Rok 2005 bol rokom v ktorom sme sa prednostne zamerali na zvySovanie kvality nasich dodavok a sluzieb, na zlep3enie
stavu a rozvoj infrastruktury, tak z krdtkodobého ale hlavne z dlhodobého hladiska, a dosiahnutie stabilizacie v ekono-
mickej oblasti. Bol to aj rok nevyhnutnych a vyznamnych ale perspektivnych a strategickych rozhodnuti, ktoré akcionari
spolo¢nosti schvalili na mimoriadnom valnom zhromazdeni v oktébri 2005.

Mao6zeme konstatovat, ze hlavny predmet nasej podnikatelskej cinnosti a to zasobovanie obyvatelstva pitnou vodou
a odvadzanie a Cistenie odpadovych vod, sme v priebehu roka 2005 zabezpecovali plynulo bez vzniku zavaznejsich
problémov. V roku 2005 sme zabezpecovali dodavku vody pre obyvatelstvo a ostatnych odberatelov v 13 okresoch
Banskobystrického kraja a v Trencianskom kraji v okrese Prievidza a Ciastocne pre okres Revuca (9 obci). Z celkového
poctu obyvatelov v nasej pdsobnosti bolo zésobovanych pitnou vodou 84,10 % o je 645 426 obyvatelov. Na Useku
odvadzania a Cistenia odpadovych véd sme tuto cinnost zabezpecovali pre 413 537 obyvatelov napojenych na verej-
nu kanalizaciu (53,88 %). Aj v roku 2005 pokracoval klesajtici trend v odbere pitnej vody (oproti roku 2004 pokles vo
vode fakturovanej o 2 683 m3), ¢o suvisi predovsetkym s Uspornymi opatreniami realizovanymi odberatelmi vo vézbe
na cenu vody, ale aj zénikom vécsich podnikatelskych subjektov.

Urcité nedostatky viak nadalej pretrvavaju v oblasti kvality pitnej vody v ukazovateloch arzén a dusi¢nany a v posled-
nom obdobi zaznamendvame problémy so zvysenou koncentraciou Zeleza. Neuspokojivy je stav na Useku prevadzky
&istiarni odpadovych vod, hlavne na zastaralych COV z hladiska koncentracie dusika a havarijného stavu niektorych
COV. Uvedenym problémom venujeme zvysenu pozornost tak z prevadzkového hladiska, ale aj z hladiska rozvoja
infrastruktury, ¢o vsak zvysuje naroky na tvorbu zdrojov na financovanie tohto naro¢ného procesu.

V oblasti investi¢ného rozvoja pokracovali prace na dvoch vyznamnych investi¢nych akcidch financovanych za pomoci
zdrojov Eurdpskej unie — ,Rekonstrukcia a rozsirenie COV v meste Zvolen” a ,Banska Bystrica — Ststava na likvidaciu
odpadovych véd” a zacali sa pripravné prace na akcii,Zabezpecenie zasobovania juznej casti okresu Velky Krti$ pitnou
vodou”, Pokracovali aj prace na stavbéach financovanych zo $tatneho rozpo¢tu - ,Hlinik nad Hronom - privod vody Z7B
a vodovod”, ,Rimavskd Sobota — Chanava, vodovod, I. ¢ast” a dalSich - ako aj na stavbach financovanych z vlastnych
zdrojov. Pripravovali sa stavby na financovanie z prostriedkov Kohézneho fondu -,Sustava na odkanalizovanie a Cistenie
odpadovych vod Prievidza” a ,Zasobovanie pitnou vodou regiénu Novohrad”. Celkovy objem preinvestovanych pros-
triedkov v roku 2005 bol vo vyske 699,4 mil. Sk, z toho z vlastnych zdrojov vo vyske 248,1 mil. Sk . Chcem poukazat aj na
dlhodoby hmotny majetok obstarany vo vlastnej rézii, ktory sa v roku 2005 aktivoval do majetku v objeme 90,3 mil. Sk.

V ekonomickej oblasti sme v roku 2005 dosiahli vynosy v objeme 1619,6 mil. Sk na ktoré boli c¢erpané ndklady v objeme
1509,6 mil. Sk ¢im spoloc¢nost dosiahla vysledok hospodarenia - zisk v sume 110 mil. Sk (po zdaneni) oproti planovanej
strate vo vyske 0,5 mil. Sk a oproti roku 2004 doslo k zlepseniu vysledku hospodérenia o 121 mil. Sk. Na dosiahnuty
vysledok hospodarenia okrem vyssej tvorby vykonov mala podstatny vplyv aj zmena planu Uctovania odpisov, ale
aj cielené smerovanie nédkladov na opravy a udrzbu majetku a vytvorenie opravnych poloziek a rezerv v potrebnom
- pozadovanom rozsahu. Nazor auditora potvrdzuje vysledky u¢tovnej zavierky k 31.12. 2005 vo vietkych vyznamnych
suvislostiach v sulade so slovenskym zakonom o Uctovnictve.

Na zaklade vyssie uvedeného mézeme konstatovat, Ze uplynuly rok bol ispesny vo vsetkych oblastiach nasej ¢innosti
s vytvorenim dobrych vychodisk pre plnenie zdmerov v roku 2006. V pripade zrealizovania rozhodnutia o predaji akcii
nasej dcérskej spolocnosti v roku 2006 by sa mali vyraznym spdsobom zmenit vychodiska aj pre financovanie investic-
nej vystavby a riesenie infrastruktirneho majetku vo vlastnictve miest a obci — nasich akcionérov .

Zaverom mi dovolte, aby som sa podakoval nasim akcionarom za prejavenu doéveru, obchodnym partnerom za spolu-
pracu a ¢lenom organov spolo¢nosti a zamestnancom za vykonanu pracu v roku 2005.

Vz
7 Ing. Jan Matas
predseda predstavenstva




ZAKLADNE UDAJE O SPOLOCNOSTI
BASIC INFORMATION ABOUT THE COMPANY

Identifikacné udaje / Identification data

Obchodné meno / Business name:
Sidlo / Registered address:
Identifikacné ¢islo / 1D number:
Pravna forma / Legal status:

Z4pis spoloc¢nosti:

Registration:

Den zapisu / Date of registration:

Stredoslovenska vodarenska spoloc¢nost, a. s.
Partizénska cesta 5, 974 00 Banska Bystrica
36 056 006

akciova spolo¢nost / joint stock company

Spolocnost je zapisand v obchodnom registri
Okresného sudu v Banskej Bystrici, Oddiel: Sa, Vlozka
¢islo: 705/S

The company is registered in the Companies’ Register
of the District Court in Banska Bystrica, Section: Sa,
Entry Number: 705/S

1.9.2002

Zlozenie organov spolo¢nosti / Membership of the organs of the company

Predstavenstvo / Board of Directors

dhdn i A

Ing. Jan Matas Ing. Jan Babjak Viera Krakovska Ing. Svédtoslav Mravec Ing. Peter Juric¢ek Ing. Jaroslav Demian
predseda predstavenstva  podpredseda predstavenstva clen predstavenstva clen predstavenstva clen predstavenstva clen predstavenstva
Chairman of the Board Vice-chairman of the Board Member of the Board Member of the Board Member of the Board Member of the Board
of Directors of Directors of Directors of Directors of Directors of Directors
od/since 29. 04. 2005 od/since 27.10. 2003 od/since 01. 09. 2002 od/since 26. 09. 2003 od/since 08. 09. 2004 od/since 08. 09. 2004

Dozorna rada / Supervisory board

Ing. Jan Bodnar JUDr. Sona Saliova
predseda / chairman ¢len / member
od/since 17. 09. 2004 od/ since 01. 09. 2002

Ing. Ondrej Martinec Ing. Pavel Oravec
¢len / member ¢len / member
od/ since 24. 06. 2003 od/ since 24. 06. 2003

Ing. Miroslav Muron Ing. Robert Javoréik
¢len / member ¢len / member
od/since 27. 11. 2002 od / since 24. 06. 2003

Ing. Peter Minac Ing. Milan Marko
¢len / member ¢len / member
od/ since 07. 05. 2004 od/ since 07. 05. 2004

Vedenie spolo¢nosti / Company management

Ing. Jan Matas Ing. Svétoslav Mravec
generalny riaditel technicko - investi¢ny riaditel
general director technical - investment director

Ing. Jan Babjak Ing. Jozef Hegedus
vyrobno - prevadzkovy riaditel ekonomicko - obchodny riaditel’
production - operations director economic - commercial director
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ODSTEPNE ZAVODY
BRANCH PLANTS

Nazov / Name:

Sidlo / Adress:

Riaditel / Director:

Nazov / Name:

Sidlo / Adress:

Riaditel / Director:

Nazov / Name:

Sidlo / Adress:

Riaditel' / Director:

Nazov / Name:

Sidlo / Adress:

Riaditel / Director:

Nazov / Name:

Sidlo / Adress:

Riaditel / Director:

Nazov / Name:

Sidlo / Adress:

Riaditel / Director:

Nazov / Name:

Sidlo / Adress:

Riaditel / Director:

Stredoslovenskd vodarenska spolo¢nost, a. s. Banskd Bystrica
Odstepny zdvod 01 Banska Bystrica
Partizénska cesta 73, Banska Bystrica

Ing. Pavol Badinsky

Stredoslovenska vodérenska spoloc¢nost, a. s. Banska Bystrica
Odstepny zdvod 02 Lu¢enec
Komenského 4, Lu¢enec

Ing. Ladislav Solkovy

Stredoslovenska vodarenska spolo¢nost, a. s. Banska Bystrica
Odstepny zavod 03 Prievidza
V. Clementisa 52, Prievidza

Ing. Vladimir Svec

Stredoslovenskd vodarenska spolo¢nost, a. s. Banskd Bystrica
Odstepny zdvod 04 Rimavské Sobota
Duklianskych hrdinov 42, Rimavska Sobota

Ing. Branislav Jurik

Stredoslovenska vodérenska spoloc¢nost, a. s. Banska Bystrica
Odstepny zdvod 05 Velky Krti$

Banicka 39, Velky Krti$

Mgr. Zoltan Balla

Stredoslovenska vodarenska spolo¢nost, a. s. Banska Bystrica
Odstepny zavod 06 Zvolen
Stlrova 2208, Zvolen

Ing. Robert Javorcik

Stredoslovenskd vodarenska spolo¢nost, a. s. Banska Bystrica
Odstepny zavod 07 Ziar nad Hronom
UL. SNP 125, Ziar nad Hronom

Ing. Milan Vi¢ek




BASIC INFORMATION ABOUT THE COMPANY

Stredoslovenska vodarenska spolocnost, a. s, Banska Bystrica was established on 12. 8. 2002 in accor-dance with sections
154,172, and 175 of the Commercial Code.

The company is a private joint stock company that has made no public issue of shares and its shares have not been
traded on the stock exchange.

The registered capital of the company is SKK 4 337 421 000.
The registered capital is divided into 4 337 421 stock certificates with the face value of one share being SKK 1 000.
The shares of the company are issued as dematerialised registered shares.

Shares in the company can be transferred only a shareholder of the company. This does not apply to the transfer of shares
held by the founder of the company based on a privatisation decree issued under Law no. 92/1991 Coll. as amended.

From a total of 4 337 421 shares, holdings are as follows:
- Villages and towns have a total of 4 334 818 shares, with a face value of 4 334 818 000 SKK, representing a 99.94 %
share in the registered capital of the company.

« The National Property Fund of the Slovak Republic has a total of 2 603 shares, with a face value of 2 603 000 SKK,
representing a 0.06 % share in the registered capital of the company.

The business activities of Stredoslovenska vodarenskda spolo¢nost, a. s. are
as follows:

« operating public water mains in Categories | to lll,
- operating public sewerage systems in Categories | to lll,
- operating, inspecting and managing technology for waste water treatment plants,

- providing advice and technical and specialist assistance in the area of the production, treatment and supply of drink-
ing and service water, the operation of water supply systems, sewerage systems and waste water treatment plants,

- cleaning water distribution and sewerage piping,
« detecting hidden water leaks using correlation technology,

- tracing water distribution and sewerage networks and fittings and determining contact points for the attachment
of instrument technology,

- carrying out technical surveys of piping,
- carrying out surveys of sewerage systems using instru-mentation technology,
- carrying out tests for water-tightness on water engineering objects and equipment,

« measuring the quantity of waste water at measuring objects and sewers and determining the momentary
or cumulative flow by instrumentation technology,

« physical-chemical, radiological, microbiological and hydrobiological analysis of drinking, service and waste water,
including technological analyses of water,

- installing technology for water distribution objects and equipment, including welding work,

+ engineering activities in construction,

- designing for construction; water engineering con-struction, health water-engineering construction,
« carrying out water engineering and engineering construction,

- designing, implementing and evaluating hydro-geological research projects, engineering geolo-gical research and
environmental geological research,

- catering,

« accommodation services in accommodation facilities including providing catering in these facilities.



ZAKLADNE UDAJE O SPOLOCNOSTI

Stredoslovenska vodarenska spolo¢nost, a. s. Banska Bystrica bola zalozena dna 12. 8. 2002 v zmysle §§ 154, 172, 175
Obch. zadkonnika.

Spolo¢nost je sikromnou akciovou spolo¢nostou, ktord nevydala ziadne akcie na zdklade verejnej vyzvy na upisovanie
akcii, a ktorej akcie neboli obchodované na trhu cennych papierov.

Zékladné imanie spolo¢nosti je 4 337 421 000 Sk.
Zéakladné imanie je rozdelené na 4 337 421 akcii na meno, v menovitej hodnote jednej akcie 1 000 Sk.
Akcie spoloc¢nosti st vydané ako zaknihované cenné papiere na meno.

Akcie spolo¢nosti su prevoditelné len na akciondra spoloc¢nosti. To neplati pre prevod akcii z majetku zakladatela spo-
lo¢nosti na zaklade rozhodnutia o privatizacii vydaného podla zakona ¢.92/1991 Zb. v zneni neskorsich predpisov.

Z celkového poctu 4 337 421 akcii vlastnia:
« Obce a mestd celkom 4 334 818 akcii v menovitej hodnote celkom 4 334 818 000 Sk, ¢o predstavuje 99,94 %-ny
podiel zo zakladného imania spolo¢nosti.

« Fond narodného majetku Slovenskej republiky 2 603 akcii v menovitej hodnote 2 603 000 Sk, ¢o predstavuje
0,06 %-ny podiel zo zakladného imania spolo¢nosti.

Predmetom cinnosti Stredoslovenskej vodarenskej spolo¢nosti, a. s. je najma:

+ prevadzkovanie verejnych vodovodov |. az lIl. kategorie,
- prevadzkovanie verejnych kanalizacii I. az lll. kategdrie,
- zabezpecovanie prevadzky, kontroly a riadenia technoldgie Cistiarni odpadovych véd,

« poradenskd, technickd a odbornd pomoc v oblasti vyroby, upravy, dodavky pitnej a uzitkovej vody, prevadzky
vodovodoyv, kanalizicii a ¢istiarni odpadovych véd,

- Cistenie vodovodnych a kanaliza¢nych potrubi,

+ vyhladévanie skrytych unikov vod korela¢nou technikou,

- vytyc€ovanie vodovodnej a kanaliza¢nej siete a armatur a ur¢ovanie sty¢nych miest pre napojenie pristrojovej techniky,
+ vykonavanie technickych prehliadok potrubi,

+ vykonavanie prehliadok kanaliza¢nych systémov pristrojovou technikou,

«+ vykonavanie skisok vodotesnosti vodohospodarskych objektov a zariadeni,

« meranie mnozstva odpadovych véd na mernych objektoch a kanalizéciach s ur¢enim okamzitého alebo kumulativ-
neho prietoku pristrojovou technikou,

- fyzikdlno — chemické, radiologické, mikrobiologické a hydrobiologické rozbory pitnej, Uzitkovej a odpadovej vody,
vratane technologickych rozborov véd,

+ montaz technoldégie vodarenskych diel a zariadeni, vratane zvaracskych prac,

« inZinierska ¢innost v stavebnictve,

- projektovanie stavieb; vodohospodarske stavby, zdravotno — vodohospodarske stavby,
» vykonavanie vodohospodarskych a inZinierskych stavieb,

+ projektovanie, rieSenie a vyhodnocovanie Uloh hydrogeologického prieskumu, inZiniersko-geologického prieskumu
a geologického prieskumu Zivotného prostredia,

« pohostinska ¢innost,

- ubytovacie sluzby v ubytovacich zariadeniach s prevadzkovanim pohostinskych c¢innosti v tychto zariadeniach.
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ECONOMIC AND BUSINESS MANAGEMENT

Status of assets

As at 31.12.2005, the value of the long term tangible assets was SKK 10 026 million at purchase price and SKK 5 491
million at remaining value. The largest part of these assets at remaining value were in the categories buildings at
SKK 3 025 million, i.e. 55.1% and acquired long-term tangible assets at SKK 1 971 million, i.e. 35.9%.

In 2005 we invested SKK 699.4 million in the development of the company for the acquisition of tangible and intan-
gible assets, of which SKK 248.1 million came from internal resources. We invested SKK 379.8 million more than in 2004,
increasing use of internal resources by SKK 139.2 million.

Profit and loss statement
In 2005 the company reported a profit of SKK 109 989 000. This profit was achieved with total expenditure of
SKK 1 589 572 000 and total income of SKK 1619 561 000.

In the area of expenditure, the largest items were personal costs, depreciation of tangible and intangible assets,
material consumption and energy consumption.

The company earned SKK 1 327 104 000 from sales of its own products and services, at the prices set for water supply
and sewerage in 2005 (excluding VAT) by the Regulatory Office for Network Industries:

HOUSEHOLD OTHER CUSTOMER
water 23,75SKK  water 27,90 SKK
sewerage 16,20 SKK  sewerage 23,40 SKK

Credit and burdens

As at 31.12.2005 the status of the company’s loans was SKK 203 234 000, which was SKK 73 838 000 higher than in the
previous year. The increase in the burden of loans was due mainly to the balance (difference) between draw down of
investment loans for ISPA projects and repayment of the loan provided for construction of the Banska Stiavnica
WWTP.

In 2005 we completed repayment of the investment loan for the reconstruction of the Banskéa Stiavnica WWTP
according to plan. The company did not take out any new loans in 2005 and financed its operational requirements from
its own resources.




EKONOMIKA A HOSPODARENIE

Stav majetku

K 31. 12. 2005 bola hodnota dlhodobého hmotného majetku v obstaravacich cenach 10 026 mil. Sk a v cenéach zostat-
kovych 5491 mil. Sk. Z tohto objemu predstavuju najvyssi podiel v zostatkovych cenéch stavby 3 025 mil. Sk, t,j. 55,1 %
a obstaravany dlhodoby hmotny majetok 1 971 mil. Sk, t.j. 35,9 %.

V roku 2005 sme investovali do rozvoja spolo¢nosti na obstaranie dlhodobého hmotného a nehmotného majetku
699,4 mil. Sk, z toho z vlastnych zdrojov 248,1 mil. Sk. Oproti roku 2004 sme investovali viac 0 379,8 mil. Sk a z vlastnych
zdrojov viac 0 139,2 mil. Sk.

Vykaz ziskov a strat
V roku 2005 spolocnost vykazala vysledok hospodarenia — zisk vo vyske 109 989 tis. Sk. Uvedeny hospodarsky vysledok
dosiahla pri celkovych nékladoch vo vyske 1 589 572 tis. Sk a celkovych vynosoch 1 619 561 tis. Sk.

V oblasti nakladov patrili medzi najvyznamnejsie osobné ndklady, odpisy hmotného a nehmotného majetku, spotreba
materidlu a spotreba energie.

Trzby z predaja vlastnych vyrobkov a sluzieb dosiahla spolo¢nost vo vyske 1327 104 tis. Sk, pri cendch za vodné a stoc¢-
né stanovenych Uradom pre regulaciu sietovych odvetvi pre rok 2005 vo vyske (bez DPH):

DOMACNOSTI OSTATNi ODBERATELIA
vodné 23,755k  vodné 27,90 Sk
sto¢né 16,20Sk  sto¢né 23,40 Sk

Uverova zatazenost

K'31.12.2005 spoloc¢nost vykazala stav Uverov 203 234 tis. Sk, oproti rovnakému obdobiu predchadzajiuceho roku je to
073 838 tis. Sk viac. Toto zvysenie Uverovej zatazenosti predstavuje saldo (rozdiel) medzi cerpanim investi¢nych Gverov
na projekty ISPA a splacanim tGveru poskytnutého na vystavbu COV Banska Stiavnica.

V roku 2005 sme zabezpecili splacanie investi¢ného Gveru na vystavbu COV Banska Stiavnica v stlade s planom. Nové
uvery spolo¢nost v roku 2005 necerpala, financovanie prevadzkovych potrieb zabezpecovala z vlastnych zdrojov.

MEDZIROCNE POROVNANIE NAKLADOV, VYNOSOV A HOSPODARSKEHO VYSLEDKU
YEAR ON YEAR COMPARISON OF COSTS, REVENUE AND ECONOMIC RESULT
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MEDZIROCNE POROVNANIE NAKLADOV,
VYNOSOV A HOSPODARSKEHO VYSLEDKU
YEAR ON YEAR COMPARISON OF COSTS,
REVENUE AND ECONOMIC RESULT

ROK 2004 2005 Year
Naklady celkom (v tis. Sk) 1489 149 1509572 Net expenditure (in SKK thousand)
Vynosy celkom (v tis. Sk) 1477 859 1619561 Net revenues (in SKK thousand)
Hospodarsky vysledok(v tis. Sk) -11 290 109 989 Economic result (in SKK thousand)
Struktira vynosov (v tis. Sk) 2004 2005 Structure of revenues

(in SKK thosands)

Trzby z predaja pitnej vody 717 462 790 322 Revenues from sale of drinking water
z toho: domacnosti 418012 496 481 of which: households
ostatni odberatelia 299 450 293 841 other customers

Revenue from

Trzby za odvedenie a ¢istenie odpadovej vody 419 740 479 186 waste water removal and treatment
z toho: domacnosti 193536 256 201 of which: households

ostatni odberatelia 226 204 222985 other customers
Ostatné vykony a vynosy 340 657 350053 Other activities and revenues
z toho: aktivacia 58792 92714 of which: tangible asset activation

PREHLAD TRZIEB A OSTANYCH VYNOSOV V TIS. SK ZA ROK 2005
SUMMARY OF REVENUES AND OTHER INCOME IN “000 SKK FOR 2005
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MNOZSTVA VODY FAKTUROVANEJ A ODKANALIZOVANEJ V TIS. m* ZA ROK 2005
AMOUNT OF WATER INVOICED AND REMOVED IN ‘000 m* IN 2005

ostatni | 9653 |
others

domacnosti : : : 16174
households

spolu | | |
total 25827

ostatni 10647 | |
others

households 21657

2
s 3
2 0
23
2
29
@ ©
T 3
[=]
>

spolu | | | |
total 323

4

D —

o 5000 10 000 15000 20000 25000 30 000 35000

tis. m*
'000 m*

HLAVNE UKAZOVATELE NAKLADOV V TIS. SK ZA ROK 2005
MAIN COSTS INDICATORS IN‘000 SKK FOR 2005
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PRODUCTION INFORMATION

Production of drinking water and water delivery

In 2005 Stredoslovenska vodarenska spoloc¢nost a.s., Banska Bystrica supplied water to local inhabitants and other cus-
tomers in 13 districts of Banskd Bystrica Region and in the Prievidza District of Trenc¢in Region. The company’s facilities
produced 53 563 000 m? of water. The falling trend in water invoiced continues. 32 304 000 m* of drinking water was
invoiced in 2005, which was 2 681 000 m? less than in 2004 (34 985 000 m?). Out of the total volume of water invoiced,
21 657 m? was supplied to households and 10 647 m? to other customers. We expect the trend in the development
of water invoiced to continue.

21330000 m? of water went uninvoiced, which is 39.77% of the water intended for use. 16 492 000 m? of water was lost,
i.e.30.75% of the water intended for use. The water acquired from water sources was drawn from a total of 54 998 000 m?,
of which 38 786 000 m? came from underground sources and 16 212 000 m? from surface sources.

The supply of drinking water to the local population and other customers was not affected by major problems
or disasters.

In some areas long term problems with water quality continued, compared with the criteria required by Decree of the SR
Ministry of the Environment no. 151/2004 Coll., mainly indicators for arsenic (Brezno, Ziar nad Hronom districts), nitrates
(Rimavska Sobota, Velky Krti$ districts) and iron (Banska Bystrica, Lu¢enec, Rimavska Sobota, Velky Krti$ districts). In the
individual problem municipalities, drinking water is distributed according to the requirements of the municipalities.

In 2005, work continued on the following projects: “Water purification plant for the group water main Jasenie-Predajna-
Nemeckd’, “Hlinik nad Hronom - ZZB water feed and water main’, “Rimavskéa Sobota — Chanava, water main, part I”and
“Rimavska Sobota - Jesenské, water feed”. Under ISPA, implementation of the project “Supplying the Southern Part
of Velky Krti$ District with Drinking Water” continued and in 2005 work began on the preparation and implementation
of the project “Supplying drinking water in the Novohrad region”. These projects will ensure sufficient drinking water
for customers in the affected regions.

During the summer months a lack of precipitation lead to a fall in the yield of certain water sources of local significance,
which caused local problems in supplying drinking water in some of the affected municipalities (HostiSovce, Teply
Vrch, Drazice, Budikovany, Bzovik, Tfnie, DIZin, Sutovce, Horné Vestenice, Se¢). In 2005 we undertook construction work
to solve the stated problem in the villages of Bzovik and DIzin and in the second half of 2005 we began construction
work to solve problems in the supply of drinking water for the village of Ttnie.

It is still necessary to replace worn out pipes and equipment whose technical condition no longer meets requirements.
The required repairs and reconstruction will, however, have to be made over an extended period because implemen-
tation requires the investment of significant sums. It is however realistic to expect greater possibilities for work to be
carried out from the companies own resources in 2006 and possibilities to make use of EU funds.
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INFORMACIE O VYROBE

Vyroba pitnej vody a zasobovanie vodou

Stredoslovenskd vodarenskd spolo¢nost, a. s., Banska Bystrica v roku 2005 zabezpecovala dodavku vody pre oby-
vatelstvo a ostatnych odberatelov v 13 okresoch Banskobystrického kraja a v Trenc¢ianskom kraji v okrese Prievidza.
Vo vlastnych zariadeniach bolo vyrobené 53 563 tis. m* vody. Vo vode fakturovanej aj nadalej pretrvava klesajuci trend.
V roku 2005 bolo vyfakturované 32 304 tis. m? pitnej vody, ¢o je oproti roku 2004 (34 985 tis. m?) 0 2 681 tis. m* menej.
Z celkového mnozstva vody fakturovanej bolo dodané pre domacnosti 21 657 m? a pre ostatnych odberatelov 10 647 m?
vody. Je predpoklad, Ze v tomto trende bude vyvoj vody fakturovanej este pokracovat.

Voda nefakturovand predstavuje 21 330 tis. m?, ¢o je 39,77 % z vody urcenej na realizaciu. Straty vody dosiahli 16 492 tis.
m?3, ¢o tvori 30,75 % z vody uréenej na realizaciu. Voda ziskana z vodnych zdrojov bola odobrata v celkovom mnozstve
54998 tis. m3, z toho podzemna 38 786 tis. m* a voda povrchova 16 212 tis. m3.

Dodévka pitnej vody pre obyvatelstvo a ostatnych odberatelov bola zabezpecovana bez véac¢sich problémov a havérii.

V niektorych oblastiach dlhodobo pretrvavaju problémy v kvalite vody v porovnani s pozadovanymi kritériami, danymi
Vyhléskou MZ SR ¢. 151/2004 Z. z., a to hlavne v ukazovateloch arzén (okres Brezno, Ziar nad Hronom), dusi¢nany (okres
Rimavska Sobota, Velky Krtis) a zelezo (okres Banska Bystrica, Lucenec, Rimavska Sobota, Velky Krtis). Dodavka vody
v jednotlivych problémovych obciach je zabezpecovana rozvozom pitnej vody podla poZiadaviek obci.

V roku 2005 sa pokra¢ovalo v realizacii stavieb ,Upravia vody pre skupinovy vodovod Jasenie-Predajna-Nemeckd’,
,Hlinik nad Hronom - privod vody ZZB a vodovod*,,Rimavska Sobota — Chanava, vodovod I. ¢ast” a,,Rimavska Sobota
- Jesenské, privod vody”. V ramci ISPA sa pokracovalo v priprave realizcie projektu ,Velky Krti§ —zasobovanie juznej
Casti okresu pitnou vodou” a v roku 2005 bola zahajena aj priprava realizacie projektu,Zasobovanie pitnou vodou regi-

6nu Novohrad” Uvedenymi stavbami sa zabezpeci dostatok pitnej vody pre odberatelov v predmetnych oblastiach.

V lethom obdobi bol z dévodu deficitu zrdZzok zaznamenany pokles vydatnosti niektorych vodnych zdrojov miestne-
ho vyznamu, ¢o spdsobilo lokalne problémy v zdsobovani vodou niektorych dotknutych obci (Hostisovce, Teply Vrch,
Drazice, Budikovany, Bzovik, Tfnie, DIzin, Sitovce, Horné Vestenice, Se¢). V roku 2005 sa zrealizovali stavby, ktoré vyriesili
uvedené problémy v obciach Bzovik, DIZin a v II. polroku 2005 bola zahajend vystavba, ktora riesi zasobovanie pitnou
vodou v obci Tfnie.

Stéle aktudlnou je potreba vymeny zastaralych potrubi a zariadenti, ktoré su v nevyhovujicom technickom stave. Poza-
dované opravy a rekonstrukcie bude viak mozné realizovat len postupne, nakolko na ich realizaciu su potrebné znac¢né
investi¢né prostriedky. Je viak redlny predpoklad vacsich moznostiich realizacie z vlastnych zdrojov spolo¢nosti a to uz
v roku 2006, ako i vyuzitia moznosti financovania cez fondy EU.

VYVOJ VODY FAKTUROVANEJ ZA OBDOBIE ROKOV 2000 - 2005
DEVELOPMENT OF WATER INVOICED IN THE PERIOD 2000 - 2005
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PRODUCTION INFORMATION

Removal and treatment of waste water

During 2005, planned tasks in the waste water removal section were completed at a level of 101.6 %. The planned
volume of water for removal, 25 420 000 m3, was exceeded. There was an increase of 407 000 m?, of which 182 000 m3
came from households and 225 000 m? from other customers. Nevertheless, the overall downward trend recorded since
1990 is expected to continue over the long term.

The volume of water treated was 4 619 000 m? lower than the expected 56 134 000 m>.

With regard to new capacity for waste water treatment, the project “Banska Bystrica — System for the disposal of waste
water, Phase 1, WWTP Banska Bystrica” began trial operation.

In the area of making use of pre-accession funds, construction work continued on the project“Reconstruction and Exten-
sion of the WWTP Zvolen” In Prievidza we are preparing a construction project “System for the removal and treatment
of waste water in Prievidza District”. Reconstruction of the public sewer systems in Hali¢ and Poltar was prepared.

At the end of the year the overflows of the public sewer system in Hnusta were reconstructed.

In 2005, the new WWTP in Hnusta and Banska Stiavnica operated on a trial basis. In both cases the trial period was
extended in order to complete adjustments to the technology or the measurement of flow.
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INFORMACIE O VYROBE

Odvadzanie a Cistenie odpadovych véd

V obdobi roku 2005 boli planované ulohy na Useku odkanalizovania odpadovych vod spinené na 101,6 %. Planovany
objem vody odkanalizovanej 25 420 tis. m? bol prekroceny. Bol zaznamenany narast o 407 tis. m?, z toho odkanalizo-
vanie domdcnosti o 182 tis. m* a odkanalizovanie ostatnych producentov o 225 tis. m*. Z prehladu dlhodobého vyvoja
vody odkanalizovanej (od roku 1990) viak vyplyva, ze trend medziro¢ného poklesu stale pokracuje.

Predpokladany objem vody Cistenej 56 134 tis. m?, bol nizsi 0 4 619 tis. m>.

V rdmci novych kapacit ¢istenia odpadovych véd bola uvedena do skisobnej prevadzky stavba ,Banské Bystrica -
Sustava na likvidaciu odpadovych véd 1. faza COV Banska Bystrica“.

V oblasti ¢erpania predvstupovych fondov pokracuje stavba ,Rekonstrukcia a rozsirenie COV Zvolen”. Pripravuje sa
PD stavby ,Sustava na odkanalizovanie a ¢istenie odpadovych véd v okrese Prievidza”. Boli pripravené rekonstrukcie
VK Hali¢ a VK Poltar.

Koncom roka bola zrealizovana rekonstrukcia odlah¢ovacich komor verejnej kanalizécie Hnusta.

V roku 2005 prebiehala skisobna prevadzka na novych COV v Hnusti a v Banskej Stiavnici. V obidvoch pripadoch bola
predlZzovana skusobna prevddzka, z dévodu dorieSenia Uprav technoldgie, resp. merania prietokov.

VYVOJVODY ODKANALIZOVANEJ ZA OBDOBIE ROKOV 2000 - 2005
DEVELOPMENT OF SEWERAGE FOR THE PERIOD 2000 - 2005
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wounes  }o.] ] [ [swanateroni-01] [0 560560056 T .
= P STRANA PASIV o] Betné Gétoné obdoble | SeZPTostredne prechédzajdce
a b c 5 6
| Total equity and payables foooeeed fmmﬂlﬁwmsnzmm 065 630463 sisigi311!510
|Shareh0lder§equily } """" “*|A. | Vlastnéimanie r.067 +r.071+r.078+r.082+r.085 066 itsl7liiz 3 415l lgli7ls 12
| Registered capital total frooeees “**lAL | Zakladné imanie suget (r. 068 a 070) 067 413131714812 4133721402191
|Registefed°apifa' I """" |, | Zékladné imanie (411 alebo +/- 491) 068 4i1313|71412 4337421
2. | Vlastné akcie a viastné obchodné podiely (/-/252) 089
3. | Zmena zakladného imania +/- 419 070
| Longterm commercial payab'“} """" T |AM. | Kapitilové fondy  sadet (r. 072 a 077) 071 12
AllA. | Emisné aZio (412) o072
| Other ongerm payablos fooeed 7| 2.| Ostatné kapitalové fondy (413) 073 112
3. “Zéd:r‘;:y‘ :ﬁmg)fmd (Medelitelny fond) z kapitalovych o074
4 Ocefiovadie rozdiely z precenenia majetku a zavazkov 075
- |+ 414)
5. | Ocefiovacie rozdiely 2 kapitalovjch Ugastin (+/- 415) 076
6. (Cﬂ-;l(i) yzp ia pri splynuti a rozdeleni | o0
|T§f;'nf§ZZi$ZZr°p"a‘Ed I """" “|am. | Fondy zo zisku siget (r. 079 aZr. 081) 078 22928 240
| Lowal rssrve fund foooeed """ | a1, Zakonny rezermy fond (421) 079 3219528 240
2. | Nedelitefny fond (422) 080
3. | Statutdme fondy a ostatné fondy (423, 427, 42X) 081
|_Profiioss from previous yars |4 "|ANV. | vgstedok hospodarenia minulych rolov . 083 + r. 084 | 082 - 508
AJV.1.| Nerozdeleny zisk minuljch rokov (428) 083
| Unpaid loss from previousyears} ------- | s b e e A ~ a5 o8
I e W e siolel sl P
| Payaies o TUle. |zavazky r87+r91+n102+r 112 086 74800 4|22
|_Reserves o foeees "lBL | Rezervy suget (r. 088 at r. 090) 087 12701 7
B..1. | Rezervy zakonné (4514) 088
2. | Ostatné dihodobé rezervy (4594, 45XA) 089
l Shortterm reseres l ...... e 3. | Krathodobé rezervy (323, 32, 4514, 4594, 45XA) 00 1i21 7101 7 _2 4
| Longtom payties ot oo "B | Drinodobs zévizky  saet (r. 092 az . 101) 091 105 27 617131217
I— MF SR &. 25167/1/2003 Strana 6 —i
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SUVAHA SPOLOCNOSTI
BALANCE SHEET

rwlﬂrahaoepom-m ko 36 056006 “mﬂllmllwm -l

S STRANA PASIV ke Beiné Gétovné obdobie Bazp ﬁé‘h,;nﬁ ibie
a b < 5 8
[SERRPPS -+ |BL1. | Dihodobé zavazky z obchodného styku (479A) 092 28009 2809
2. | Dihodobé nevyfakturované dodavky (476A) 093
Dihodobé zavazky vodi oviddanej osobe a ovladajicej
3| csppe tariy e
Ostatné dihodobé zavizky v ramci konsolid ého celku
4| @ana) 09
5. | Dihodobé prijaté preddavky (475A) 096
6. | Dihodobé zmenky na dhradu (478A) 097
7. | Vydané dihopisy (473A/-/255A) 098
| """" | 8. | Zavazky zo socidineho fondu (472) 039 213 56 2
....... Oslatné dihodobé zévizky
} O | (474n, 4798, 47XA, 3724, 3734, 377A) i TP 2irie egRsl
| """" "] 10. | Odlozeny dafiovy zévézok (481A) 101 2716 8 1706
Toalshorttorm labilfies -+ " |BUN. | Krétkodobé zavizky sGdet (r. 103 a2 r. 111) 102 312481 153171
Trade payables ~ feeeeees ....'B'"”‘mmﬁyﬂwﬂ4m4m4?m 103 223476 112334
Uninvoiced deliveries ~ eeveens 2. | Nevyfakt né dodavky (326, 476A) 104 1.0 i3 713 46 7
‘ y 3 Zavazky vodi oviadane] osobe a ovladajlicej osobe 105
e - | (361A, 471A)
4 Oslalné zavizky v ramci konsolidovaného celku 106
* | (361A, 36XA, 471A, 47XA)
P:ft?:esm partners and related l ....... 7 Zava vodi spolodnikom a zdruZeniu o
2 | (364, 385, 366, 367, 365, 306A, 478, 479A) 59166 5600
Fayanies 1o employees foeoeod " 6. | Zaviizky vosi zamestnancom (331, 333, 33X, 479A) 108 20276 18074
Payables to social security } ~~~~~~~ eeee
~ 7. | Zaviizky zo socialneho zabezpetenia (336, 479A) 109 12352 11635
Tax liabiliti d subsidies ~ feerccce Dariové zéav a dolécie
sclabiies sndsidios | 8. | Dty 543, 343,45, 346, 547, 34%) b 21316 i7 5058
Other liabilities ~ peeeeees Ostatné zavazky
B } 9.1 (a72A, 373A, 377A. 379A, 474A, 479A, 47X) Y 3i7lel7 L 3
Bankloansandassistancetotall ....... S i, Bankové Gvery a vipomoci  stidet (r. 113 a2 r. 115) 12 203234 129395
Long-term bank loans l ------- “laval ga s tvery dihodobé (461A, 46XA) 5 13 171470 97106302
Current bank loans I ....... 2. | Bené bankové uvery (221A, 231, 232, 23X, 461A, 46XA) 114 T EE b L L
Krélkodobé finanéné vypomoci
- 3-| (241, 249, 24X, 473A,-1255A) e 0 0
Accruals total } """" oeed
— C. Casové rozlisenle suget (r. 117 ar. 118) 116 884898 517 140 0
Accrued expenses } ....... o V§davky buddcich obdobf (383) o l l 8 2 9 7
Deferred revenues l """" N ,; budicich obdobf (384) 118 gigizlzilie 57 391 4
Controltotal eeecd """ Kontrolné gisto  sucet (r. 065 az . 118) 99| 24223661 216898709

P -
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VYKAZ ZISKOV A STRAT ’
PROFIT AND LOSS STATEMENTS

[ [omesorssmveronzor] _  VVKAZ HTL (—

ZISKOV A STRAT

k 31 .12 .20 05 (vtisicoch Sk)

Predkladd sa 1x si&asne s dafiovym priznanim k dani z prijmov a 1x do 30 dni odo diia schvalenia prislusnym organom Gétovnej jednotky
miestne prisluinému dafiovému dradu.

Ciselné tidaje sa zarovnavaji vpravo, ostatné idaje sa piSu zfava. Nevyplnené riadky sa ponechavaju prazdne.

Udaije sa vypliaju palickovym pismom (podia tohto vzoru), pisacim strojom alebo tlagianiou, a to ciemou alebo tmavomodrou farbou.

AABCDEFGHIJKLMNOPQRSTUVXYZ 0123456789

I€o Uétovné zavierka  Uctovna zévierka | Za obdobie
X riadna X zostavend Mesiac Rok Mesiac Rok
mimoriadna schvélens | 094011 (2{0105 do 1]2112]0]0]5
priebeZna (vyznadi sa x)

Obchodné meno (nazov) Gétovnej jednotky
ST RE D0OS LO|VIE NSK & voD AR EN SKA s PoL ol¢!NoO sT

Pravna forma Gétovnej jednotky

alsd (L J UL LIl EREREER
Sidlo tiétovne] jednotky :
Ulica Cislo
pA |Rlrizlz] &lnis Ikla] IcElslzial 1 1 1 | BERER CHEEEER
PSC Obec :
97 '4l0lo BlanIsk|a Blyls/tR 1lch! | BEEREERUSANNE
Telefén Fax ; :
0l j8] BMaislal Jala]al £10]a]8] #dal3 |2]713l0ls |
E-mail

TEREINEEN NN 1 TR P11 |
Zostaveny diia: Podpisovy zaznam &lena Podpisovy zdznam osoby Podpisovy zaznam osoby

‘Statutdrneho orgéanu Gétovnej | zodpovednej za zostavenie zodpovedne| za vedenie
26 .0 2.2 0 0 |jednotky alebo fyzickej osoby, | Gtovne]j zavierky: uctovnictva:
' | ktora je G&tovnou jednotkou:

Schvaleny dfa: ; _ 7 ol ihs ¥ Ay

. 2 Ol b. L ? /{9;; e //MI}%W‘({
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Revenues from sale of products I

[
Sales costs

Trade margin

Production revenues

Revenues from sale of own I
products and services

Change in own production inventory
Capitalisation
Production consumption

Energy and material consumption I

Services

Added value

-
Other expenses

Salaries and wages
- g

4 Remuneration of members

of the boards and collective

Social security expenses

Social expenses

Taxes and charges

Depreciations of tangible
and intangible assets
Revenues from sale of fixed
assets and material

Residual value of fixed assets
and material sold

Reduction of operating reserves and
profit/loss on estimated accruals

Increase of operating reserves and
profit/loss on estimated accruals

Profit and loss on operating provisions I

Additions to operating revaluati-
on adjustments

Other revenues from operations I

Other costs from operations I

VYKAZ ZISKOV A STRAT
PROFIT AND LOSS STATEMENTS

l Current accounting period ' l Reality ' l Previous accounting period
i ’Vi?"aZZ‘S"W”W‘U”ODz‘N €0 36 056 0 06 : "III"M”I]‘""“'!H ﬁ_l
Skuto&nost :
en: Text ,f_'::. beznd ak s bezpr Ine prechadzaju
ovné obdoble Giétovné obdobie
a b [ 1 2 A
I Triby z predaja tovaru (604) 01 lia 1 i5 197 4
A y vynaloZené na obstaranie predaného tovaru (504) | 02 1421 310 191 {1
+ Obchodna marza r.01- r. 02 03 14 8|5 6 |3
II. |Vyroba r.05+r.06+r 07 04 1144119178 {7 1 (2§14 {5175 |1
I1.1. | Trzby z predaja viasinych virobkov a sluzieb (601, 602) 05 132,710 |4 1/1i1816/95 ;8
Zmeny stavu vnitroorganizaénych zasob
4 {+f-a£gh:vésk$na 61) s ; 05 -2 |0 0
3. | Aktivacia (0€lova skupina 62) o7 9]z:711 13 5 879 3
IB, Virobna spolreba 1. 09 + r. 10 08 48 212 4 37 583 6
-+ [ oot bl o S i 0 28 597 5 26 914 9
2. | Sluzby (uctova skugina 51) 10 19 614 9 10 668 7
+ Pridand hodnota 7. 03 %104 -1.08 1 93 785 8 86 997 8
- |c. | Osobné nakiady stcel {r. 13 aZ 16) 12 gla 4713 jiol alalr s
C.1. | Mzdové nakiady (521, 522) 13 30 786 0 27 647 9
2. | Odmeny & orgénov spoloénost a druZstva (523) 14 151 9 20279 12
a, lady na socidine zabezpegenie (524, 525, 526) 15 11015212 16 9: 6594
4. | Socialne naklady (527, 528) 16 2 910 8 1ielolxia
D. Dane a poplatky (Gétové skupina 53) 17 919 4 41713
S SO e sl s g L 2i71 1170911 37 863 4
Il | Trzby z predaja dihodobého majetku a materidlu (641, 642) | 19 11351610 726
F. | predaného materialu (541, 5¢2) 3 2 1 038 9 211 1]
Poutitie a ie rezerv do vy z hospodarskej Sinnosti a 51
. | détovanie vaniku jch nd diicich obdobl
i (652, 654, 655) 70928 ____Eliug?_ 1
Tvorba hospodarsku ginnost a zidtovanie
G| Komplexnjeh nékiadow buddcich opdob (52. 554, 555) 8 581 0| 1339 8
v ;hospodér:ka] ginnosti (657, 658, 659) i iy 5 256 0 34 89 9
Tvorba jich poloziek d hosp
"|H | cinost 657, 558, 589 X o ¢8 17578 39 77 6
Ostatné vynosy z hospodarskej ginnosti
VL. | (644, 645, 646, 648) ok = a'z-slolzfl | 1 1loo 02 1
t
N e e » 142 169 195,717
Vi, | Prevod vy zl i (-) (697) 27

I_ MF SR ¢ 25157/2/2003
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VYKAZ ZISKOV A STRAT
PROFIT AND LOSS STATEMENTS

Profit/loss

Revenues from short term
financial assets

Interest expense I -------- ceen

Gain on foreign exchange

Loss on foreign exchange

Other financial operation | ........ cees

revenues

Other financial operation costs I

Reduction of financial reserves I """" R

Profit/loss on financial activities I ~~~~~~~~ e

Income tax on ordinary income I ~~~~~~~~ e

- due | ........

] ] Viykaz ziskov a strét Ug POD 2 - 01

€0 36 056 00 6

LT

Skutognost’
o Text G 2 bezprostred fzaj
Eonio riadku beZné Gétovné obdobie 3 uén:wné obdoble
a b c 1
J Prevod nakladov na hospodarsku éinnost (-) (597) 28
‘11‘ 12-7.17- 1,18+ ,1 2; ..21‘ 3 22 : 23-r.24+ 29 68 9
¥ r. r12-r17-r18+r 9-r 4r21-r.22+0.23-r. -
r.25-1.264+ (-1, 27) - (-r.28) LI 1652 ] 6l5 v [
VIII. | Trzby z predaja cennych papierov a podielov (661) a0
K. Predané cenné papiere a podiely (561) 31
i | Vynosy z dihodobého finanéného majetku a2
©|r33+4r34+1.35
1x.1.| Vynosy z cennych papierov a podielov v ovladanej osobe 13
| a v spoloénosti s podstatnym vplyvom (665A)
2 Vynosy z ostatnych dihodobych cennych papierov a 24
podielov (665A)
3. | Vynosy z ostatného dihodobého finanéného majetku (BB5A)| 35
X. | Wnosy z krétkodobého finanéného majetku (666) 36 4 10
L Maklady na kratkodoby finanény majetok (566) 37
X1 Vynosy z p a vynosy z 38
| derivatovjch operéci[ (664. esr)
M. Naklady na p papi a naklady na 39
derivatové operécae (564 56?)
XIL | vynosové droky (662) 40 7 640
N Nakladové aroky (562) 41 6 568 1109
X, | Kurzové zisky (663) 42 9 425
(e} Kurzové siraty (563) 43 5 8309
XIV. | Ostatné vynosy z finanénej Einnosti (668) 44 1
P. Ostatné naklady na finanéni &innost (568, 569) 45 824
Poutitie a zrusenie rezerv do vynosov z finantnej &innosti
XV. (674) 46
a Tvorba rezerv na finanénd ginnost’ (574) 47
VI Ziitovanie a zrusenie opravnych poloZiek do vynosov 48
* | z finanénej éinnosti (679)
Tvorba opravnych poloZiek do nékladov na fi
R- | &innost (579) o A
XVIL| Prevod finanénych vynosov (-) (698) 50
s. Praved finanénych nakladov (-) (598) 51
Vysledok hospoda & i -
i r30-r.31+32+7 36~ rsnrss r39+rd0-rdl+rd2| 52 4 245 -8 4
A3t -r 454 46-R 4T+ 4B-1. 49+ (-1, 50) - (-r. §1)
T Dai z prijmov z beZnej Ginnosti 1. 54 + 1. 55 53 1io | 7133
T.1. |- splatna (581, 585) 54

L_ MF SR & 25157/2/2003
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VYKAZ ZISKOV A STRAT
PROFIT AND LOSS STATEMENTS

[ | vykaz ziskov a strat Uz POD 2- 01 0 36 056 00 6 MIHNI"IH”HIIH H
Skuto€nost'
Ozna- Lislo
conio per dsdku|  bezné étovn obdobie BAIBFOBIS IS pranhddzaidce
a b c 1 2
-deferred  peeeees 2. | - odloZena (+/- 592) 55 10 {74313 1 04 l.
Profit / loss f di . Vysledok hospod. iazbeznejci ti
.'ala)ivlitti/esoSs romoraman e r.29+r.52-r.53 e =8 11039 {71717 - 135|691
Extraordinary profit ~ preeees -+« | XVIIL| Mimoriadne vynosy ((€tova skupina 68) 57 2i214 2718111
Extraordinary expenses ~ peccece seee UL Mimoriad aklady (0ctova skupina 58) 58 112 3 410
V. Dafi z prijmov z mimoriadnej éinnosli 1. 60 + . 61
VA, |- splatna (593) 60
2. | - odloZena (+- 594) 61
Profit / loss from extraordinary |...... R Vysledok hospodérenia z mimoriadnej Einnosti 62
activities r.57-r.58-r.59 2AE4:2 24 40 1
z Prevod podielov na vysledku hospodérenia spoloénikem &
(+- 596)
Profit / loss for accounting | o B Vysledok hospodarenia za (iétovné obdobie '
period (#1756 +7.62-7.63 o 109 989 - 1111121990
Controltotal ~ feeeees “*** | Kontrolné Eislo  st&et (r. 01 aZ . 64) 89 6 755 033 517 1917 181916
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INVESTMENT PROGRAMME

The investment programme of Stredoslovenskd vodarenska spoloc¢nost a.s. for 2005 focuessed on the development
of the water management infrastructure in priority areas defined by the planning document “The Medium Term
Plan of StVS, a. s. for 2005 — 2010” as being areas in which the objective is to comply with the legislative framework
affecting the removal and treatment of waste water, the reduction of regional difference in supplies to the popula-
tion form public water mains and the solving of problems in the quality of drinking water supplied from public water
mains.

The total volume of funds for work and supplies for investment in 2005 amounted to SKK 699 414 000. Investment
expenditure was covered from the following sources: ISPA, the SR state budget, structural funds, environmental funds,
own resources and loans.

SKK 393 769 000 was used for construction carried out with the support of ISPA pre-accession funds.

CONSTRUCTION WORKIN 2005:

IN TRIAL OPERATION

- B.Stiavnica - sewer system and WWTP
« Hnusta - WWTP and sewer system

+ B. Bystrica — extension of WWTP

COMPLETED

« Brezno IBV Polnd water supply

« DIzin water feed

+ Hnusta - sewerage connection OK-C

. Zvolen Bakova Jama , water main

+ Hrachovo -R. Sobota, double water main piping, subway under the Haj Stream
- Cierny Balog, intensification of water main, feed-water piping section

- Zvolen nam. SNP, reconstruction of water main

+ Lucenec renovation of water main network Stage |

« Prievidza water feed for southern section

« Brusno water supply

- Krupina Bzovik connection of water mains

=
>~

\NUABRERORIF2005




INVESTICNY PROGRAM

Investi¢ny program Stredoslovenskej vodarenskej spolo¢nosti, a. s. bol v roku 2005 orientovany na rozvoj vodohospo-
darskej infrastruktury v prioritnych oblastiach, ku ktorym v zmysle programového dokumentu - Strednodobého plénu
StVS, a. s. na r. 2005 — 2010 patria investicie, ciefom ktorych je naplnenie legislativneho rdmca na Useku odvédzania
a Cistenia odpadovych vod, znizovania regionalnych rozdielov v zésobovani obyvatelov z verejnych vodovodov a riese-
nie problémov v kvalite pitnej vody dodavanej z verejnych vodovodov.

Celkovy objem prostriedkov na prace a dodavky investi¢cného charakteru dosiahol v roku 2005 vysku 699 414 tis. Sk.
Investi¢né vydavky boli kryté zdrojmi — ISPA, SR SR, $trukturalnymi fondami, environmentalnymi fondami, vlastnymi
zdrojmi a ivermi.

Na stavby realizované s podporou predvstupového fondu ISPA boli pouzité prostriedky vo vyske 393 769 tis. Sk

STAVBY V ROKU 2005:

V SKUSOBNEJ PREVADZKE

. B.Stiavnica - kanalizacia a COV
« Hnusta - COV a kanalizacia

« B.Bystrica - rozsirenie COV

UKONCENE

+ Brezno IBV Polna zdsobovanie vodou

« DIzin privod vody

» Hnusta - kanalizacia prepojenie OK-C

« Zvolen Bakova Jama, vodovod

« Hrachovo - R. Sobota, zdvojenie vodovodného potrubia, podchod pod potokom Haj
. Cierny Balog, intenzifikacia UV, ¢ast privodné potrubie

+ Zvolen nam. SNP, rekons. vodovodu

« Lucenec obnova vodovodnej siete l.etapa

« Prievidza privod vody do juznej casti

+ Brusno zdsobovanie vodou

«+ Krupina Bzovik prepojenie vodovodov

VYROCNAISPRAVAR005




Cerpanie finanénych prostriedkov na investicie bolo nasledovné:
Draw down of fund fot investment was as follows in SKK

Priprava stavieb 9273 Preparation for construction

z toho vykup pozemkov a majetkovopravne vysporiadanie 1380 of which purchase of land
and settlement of property rights

Realizécia stavieb z vlastnych zdrojov 66213 Construction work carried
out using own resources

Investicie do strojov a zariadeni 138117 Investment in machinery
and equipment

Projekty ISPA, SF, ENV. F 485810 ISPA, SF ENV. F

v tis. Sk in thousands SKK

CERPANIE FINANCNYCH PROSTRIEDKOV ZA ROK 2005
PODLA INVESTICNEHO PROGRAMU V TIS. SK
DRAW DOWN OF INVESTMENT FUNDS IN 2005 IN SKK THOUSANDS

Predvstupovy fond EU ISPA, SF,EF
EU ISPA, SF, EF preaccession fund
484 644, 70%

/

—_— Priprava stavieb

Preparation of construction
Investicie do strojov a zariadeni / 7893,1%
Investment in machinery and equipment
138 117,20%

Vykup pozemkov
a mejetkovopravne vysporiadnie
Purchase ofland and settlement
of property claims
1381,0%

Realizacia stavieb
Implementation of construction
66 213,9%




REALIZACIA STAVIEB

CONSTRUCTION WORK CARRIED OUT

ENVIRONMENTALNY FOND ENVIRONMENTAL FUND
Rimavskd Sobota — Chanava, vodovod, I. ast 10924 Rimavskd Sobota — Chanava, water main, part |
Hlinik nad Hronom — privod vody ZZB a vodovod 34591 Hlinik nad Hronom — 77B water feed and water main
STRUKTURALNE FONDY A SR STRUCTURAL FUNDS AND STATE BUDGET
Brusno zasobovanie vodou 4578 Brusno water supply
Vodovod Pohronskd Polhora Il. stavba 0 Pohronska Polhora water main Stage Il
VLASTNE ZDROJE OWN RESOURCES
Rimavskd Sobota — Chanava, vodovod, I. cast 2086 Rimavskd Sobota — Chanava, water main, part |
Hlinik nad Hronom — privod vody ZZB a vodovod 11082 Hlinik nad Hronom — 77B water feed and water main
Brusno — zésobovanie vodou 12494 Brusno — water supply
Vodovod — Pohronské Polhora Il. stavha 15120 Vodovod — Pohronské Polhora Stage Il
Banska Stiavnica — kanalizécia a COV 3290 Banska Stiavnica — sewer system and WWTP
Banskd Bystrica — rozsirenie COV 4946 Banskd Bystrica — extension of WWTP
Tisovec-miestna cast Rim. Pila, splask.tlakové kanalizicia 3758 Tisovec — miestna cast Rim. Pila, pressurized sanitary sewer system
Tisovec — vodojem rozsirenie akumuldcie a rek. vodov. potrubia 5197 Tisovec — water feed expansion of accumulation and rec. piping
Upraviia vody pre SKV Jasenie — Predajnd — Nemecka 9901 Water purification for SKV Jasenie — Predajnd — Nemecka
Cierny Balog — intenzifikacia Gpravne vody 2671 Cierny Balog — intensification of water treatment
Rimavské Sobota — Rim. Janovce — Jesenské, privod vody 9185 Rimavské Sobota - Rim. Janovce — Jesenské, water feed
Zvolen ndm. SNP — rekons. vodovodu 1468 Zvolen ndm. SNP — reconstruction of water main
Lu¢enec — obnova vodovodnej siete 6028 Lucenec — renovation of water main network
Prievidza — privod vody do juznej Casti 3565 Prievidza — water feed to southern section
B.B. — Lazovna, Katovnd — rekonstrukcia kanalizécie 1288 B.B. — Lazovnd, Katovné — reconstruction of sewers
Brezno IBV Polnd — zdsobovanie vodou 5370 Brezno IBV Polnd — water supply
DIZin — privod vody 8559 DIZin — water feed
Prievidza — rekonstr. vodovodu pre PP Ukrniskd 1861 Prievidza — reconstruction of water main for PP Ukrniska
Hnasta — prepojenie kanalizicie OK-C 3115 Hndsta — connection of sewer OK-C
Ttnie — privod vody z Turovej 4975 Ttnie — water feed from Turova
Zvolen Bakovd Jama — vodovod 767 Zvolen Bakova Jama — water main
Hrachovo —R. Sobota, zdvojenie vodovodného potrubia, Hrachovo — R. Sobota, double water main,
podchod pod potokom Haj 1318 piping, subway under the H&j Stream
Brusno — kanalizcia (prispevok inym inv.) 1971 Brusno — sewer system (contribution by another investor )
Prievidza — centrum (prispevok inym inv.) 2000 Prievidza — centre (contribution by another investor)
PRISPEVOK INYM INVESTOROM CONTRIBUTION BY ANOTHER INVESTOR
Brusno kanalizécia 1971 Brusno sewer system
Prievidza centrum, vymena vodovodu z DN 80 na DN 200 2000 Prievidza centre, replacement of DN 80 water main with DN 200
Prispevok od inych investorov 1167 Contribution from other investors SKK 1167 000
INVESTICIE DO STROJOV A ZARIADENI INVESTMENT IN MACHINERY AND EQUIPMENT
Dopravné prostriedky, mechanizmy 38064 Transport equipment, machinery
Stroje, pristroje a zariadenia 67728 Machinery, tools and equipment
Vodomery 108 Water meters
Ostatné 31 Others
Nehmotny majetok (softvér, atd.) 14052 Intangible assets (software etc.)
Malé investicie 17734 Small investments
PROJEKTY PREDVSTUPOVEHO FONDU EU 1S P A“ 393 769 PROJECTS USING THE EU “1S P A” PRE-ACCESSION FUND

v tis. Sk

in thousands SKK




INVESTMENT PROGRAMME
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Our company also carries out projects that are financed through EU grants and contributions from the SR state budget.
The following projects made use of the ISPA pre-accession fund:

- Banska Bystrica — System for the disposal of waste water

+ Reconstruction and extension of the WWTP in the town of Zvolen

- The project for Supplying the southern part of the Velky Krtis District with drinking water was at the prepara-
tion stage

The following table summarises the volume of pre-invested resources for 2005 for the stated projects organised
by source of financing. (Sums are given in thousand SKK, calculated at the SKK/EUR exchange rate NBS SR deviza stred
for 31.12.2005.)
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INVESTICNY PROGRAM :

Nasa spolo¢nost realizuje aj projekty, ktorych financovanie je zabezpecéené s vyuzitim grantov EU a prispevkov zo SR SR.
Z prostriedkov predvstupového fondu ISPA boli zrealizované projekty:

« Banska Bystrica — Sustava na likvidaciu odpadovych véd

- Rekonstrukcia a rozsirenie COV v meste Zvolen

+ Vetape pripravy bol projekt Zabezpecenie zasobovania juznej casti okresu Velky Krtis$ pitnou vodou

V nasledovnom prehlade uvadzame objem preinvestovanych prostriedkov za rok 2005 na uvedené projekty v Struk-
ture podla zdrojov financovania. (Udaje su uvedené v tis. SK, prepocitané kurzom SKK/EUR NBS SR deviza stred
k 31.12.2005.)

grant EU Statny rozpocet StVSa.s. celkom
EU grant state budget (z dver. zdrojov) Total
(from loans)

Banskd Bystrica — Suistava 50% 25% 25% 100% Banskd Bystrica
na likvidaciu odpadovych vod 98 928 49 464 49 464 198 856 System for the disposal of waste water
Rekonstrukcia a rozirenie 50% 25% 25% 100% Reconstruction and expansion
COV v meste Zvolen 91218 45609 45609 182436 of the WWTP in the town of Zvolen
Zabezpecenie zésobovania 70% 25% 5% 100% Supplying the southern part
juznej casti okresu Velky Krti3 9434 3369 674 13477 of the Velky Krti3 District
pitnou vodou with drinking water
v tis. Sk in thousands SKK
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INVESTICNY PROGRAM
INVESTMENT PROGRAMME

Jednotlivé projekty vyznamnou mierou zabezpecuju rozvoj vodohospodarskej infrastrukttry na Useku odvadzania
a Cistenia odpadovych vod v mestéch Banska Bystrica a Zvolen, posledne uvedeny riesi zdsobovanie juznej casti okresu
Velky Krti$ zo zdrojov kvalitnej pitnej vody.

The individual projects make a significant contribution to the development of the water management infrastructure for
the removal and treatment of waste water in the towns of Banska Bystrica and Zvolen; the last in the list deals with the
problem of making sources of good quality drinking water available to the southern part of Velky Krti$ District.

Celkom Total
Prostriedky EU vo vyske 203 194 EU funding amounting to
Prostriedky zo $tatneho rozpoctu SR 99 406 Funds from the SR state budget
Vlastné zdroje na ISPA, SF a ENV F 30546 Own resources and ISPA, SF and ENV F
Prostriedky z environmentdlnych fondov 45515 Resources from environmental funds
Vlastné zdroje 66213 Own resources
Uvery (Projekty ,ISPA") 105 982 Loans (“ISPA” Projects)
Prispevky od inych investorov 1167 Contributions from other investors
v tis. Sk in thousands SKK

FINANCOVANIE INVESTICNEJ VYSTAVBY ZA ROK 2005
PODLA POUZITYCH ZDROJOV V TIS. SK

FINANCING OF INVESTMENT PROGRAMME IN 2005
BY RESOURCES USED IN SKKTHOUSAND

Uvery (projekty ISPA) Prispevky od inych investorov
Loans (ISPA projects) Contributions from other inverstors
105983, 19% 1167,0%

e

|

Prostriedky EU

/ EU funds
203 194,37%

N\

é zdroje na | iciea.s.
Own resources

66213,12%

~

Prostriedky enviromentalnych fondov \ \
Resources from environmental funds
45515, 8% Prostriedky zo $tatneho rozpoctu

Vlastné zdroje na ISPA a SF a EnF Funds from the state budget
Own resources and ISPA, SF and ENV F 99 406, 18%
30 546, 6% ’




I\IHT RAUDIT Zvolen

spol. sro.

SPRAVA NEZAVISLEHO AUDITORA
pre akciondrov a.s. Stredoslovenska vodarenska spoloénost’

Uskutoénili sme audit pripojenej (&tovnej zavierky akciovej spoloénosti Stredoslovenska
vodarenska spolocnost, a.s., Partizinska cesta 5, Banska Bystrica, ktora obsahuje
slivahu zostavend k 31. decembru 2005, suvisiaci vykaz ziskov a strat za rok, ktory sa
Kk uvedenemu datumu skonéil a poznamky. Za uvedenu Utovnl zévierku je zodpovedné
predstavenstvo spolognosti. Nasou zodpovednostou je vyjadrit nazor na tato Uétovn(
zavierku na zaklade nasho auditu.

Audit sme uskutocnili v silade s Medzinarodnymi auditorskymi $tandardmi ISA. Podla tychto
Standardov mame audit naplanovat a vykonat tak, aby sme ziskali primerané uistenie, Ze
Gctovna zavierka neobsahuje vyznamné nespravnosti. Audit zahffia overenie dékazov, ktoré
dokladuji sumy ainé Gdaje v Uétovnej zéavierke, na zaklade testov. Audit dalej obsahuje
zhodnotenie pouZitych G¢tovnych principov azhodnotenie vyznamnych odhadov, ktoré
uskutocnilo predstavenstvo spolognosti, ako aj zhodnotenie prezentacie Uétovnej zavierky
ako celku. Sme presvedéeni, Ze na$ audit poskytuje primerané vychodisko pre nas nazor.

Podla nasho nazoru Gétovna zavierka vyjadruje verne vo vietkych vyznamnych stvislostiach
finanén( situaciu spoloénosti k 31. decembru 2005 a vysledky jej hospodarenia za rok, ktory
sa skonéil k uvedenému datumu, v silade so slovenskym zakonom o uétovnictve.

-Bez vplyvu na na$ nazor, upozoriiujeme na bod D vpoznamkach uctovnej zavierky.
Spoloénost' s ucinnostou od 1.1.2005 zmenila spésob odpisovania dlhodobého hmotného
majetku. Uvedena zmena mala vplyv na zvy$enie vysledku hospodarenia o 113 mil. Sk.

10. marca 2006

‘/"""—""‘--r—r-»/
INTERAUDIT Zvolen, spol. s r.0. Ing.-Lenka Nafiova
J. Kozacéeka 5 Zodpovedny auditor
Obchodny register Okresného stidu Licencia SKAu &. 376
Banska Bystrica, oddiel Sro, vlozka 257/S
Licencia SKAu &. 25
960 01 Zvolen




I\IIIT RAUDIT Zvolen

spol. sro.

INDEPENDENT AUDITOR’S REPORT
for the shareholders of the joint stock company Stredoslovenska vodarenska spolo¢nost’

We have carried out an audit of the attached financial statements of the joint stock company Stredo-
slovenska vodarenska spolo¢nost a.s., Partizanska Cesta 5, Banska Bystrica, which consist of the
balance sheet composed as at 31 December 2005, the related profit and loss statement for the year
ending as at the stated date and the notes. The board of directors of the company is responsible for
these financial statements. Our responsibility is to express an opinion on the financial statements for
2005 based on our audit.

We have carried out the audit in accordance with the ISA International Accountings Standards. These
standards require us to plan and carry out the audit in a manner that gives us a sufficient assurance
that the financial statements do not contain any material inaccuracies. The audit includes the verifica-
tion through tests of the evidence supporting the amounts and other data given in the financial state-
ments. The audit further includes an evaluation of the accounting principles used and an evaluation of
the significant estimates that the board of directors has made and an evaluation of the presentation of
the financial statements as a whole. We are convinced that our audit has provided us with a sufficient
basis for our opinion.

In our opinion, the financial statements provide an accurate reflection in all material respects of the
financial situation of the company as at 31 December 2005 and its economic performance in the year
ending at that date, in accordance with the law on accounting.

While it does not affect our opinion, we would like to draw your attention to point D in the notes on the
financial statements. With effect from 1.1.2005, the company changed its procedure for the deprecia-

tion of long term tangible assets. The stated change resulted in an increase of SKK 113 million in the
result of the company’s economic activities.

10 March 2006
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INTERAUDIT Zvolen, spol. s r.0. Ing. Lenka Nariova
J Kozaceka 5 Responsible auditor, SKAU
Commercial Register of the licence 376

Banska Bystrica District Court, Section sro,Entry 257/S
SKAU (Slovak Chamber of Auditors) licence 25
960 01 Zvolen
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Stredoslovenska vodarenska spolo¢nost, a. s.
Partizanska cesta 5, 974 00 Banska Bystrica






